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President’s Order Number 04/2026 

Placement of the Ethos Group of Companies LLC under the CSA Public Companies Authority 

President’s Order 

 

I, Enzo Hernandez, President of the Continental Security Agency, state the following. 

Whereas: 
1. Act Number 2/2026 (Public Bonds Companies Act) establishes the CSA Public Companies 

Authority, and Article 22 (a) of Act Number 2/2026 (Public Bonds Companies Act) provides 
that a company is placed under the CSA Public Companies Authority by a mandate signed 
by the President of the Continental Security Agency; 

2. the Ethos Group of Companies LLC is a multipurpose group of companies incorporated 
under the laws of the State of California, United States of America, and its member 
companies are incorporated in the United States of America, the Republic of Maldives and 
the United Arab Emirates; 

3. the Ethos Group of Companies LLC is to become the core public beneficiary company of 
the Continental Security Agency; 

4. under point 3 (a) of Director’s Order Number 02/2026 (Change of the Titles of the 
Leadership of the Continental Security Agency), the office that issued Director’s Order 
Number 01/2026 (Establishment of the Continental Security Agency Gazette) is named The 
President’s Office, and it may therefore amend that Order under point 36 of that Order; 

Under the authority vested in the President of the Continental Security Agency by Articles 22 (a), 
38 (a), 39 (b), 40 (a), 43 (a)(1) and 45 (a) of Act Number 2/2026 (Public Bonds Companies Act), 

I, Enzo Hernandez, President of the Continental Security Agency, hereby order the following. 

1. This Order is the mandate under Article 22 (a) of Act Number 2/2026 (Public Bonds 
Companies Act) by which the Ethos Group of Companies LLC, incorporated under the laws 
of the State of California, United States of America (the "Ethos Group"), and its member 
companies stated in point 4 of this Order are placed under the jurisdiction of the CSA Public 
Companies Authority as Public Bonds Companies, with effect from the date this Order 
comes into force. 
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2. Overriding their independence, the Ethos Group and its member companies, and all their 
directors, personnel and members, fall under the jurisdiction, legal powers and executive 
powers of the CSA Public Companies Authority, in accordance with Article 22 (d) of Act 
Number 2/2026 (Public Bonds Companies Act). 

3. With regard to the Ethos Group: 

 (a) its name is changed from "Ethos Group of Companies LLC" to "Ethos Group of 
Companies CPbc. LLC"; and 

 (b) it falls under the Business Development industry and the sector of the Department 
of Economy and Trade. 

4. The member companies of the Ethos Group are stated in the table below. Each of them is a 
Public Bonds Company under Article 27 (b) of Act Number 2/2026 (Public Bonds 
Companies Act). From the date this Order comes into force, each member company shall 
bear the name stated for it in the table, and falls under the industry and the sector of the 
Department stated for it in the table. 
 

Name of the Company Incorporated under 
the laws of the 

Industry Sector Department 

Ethos Education 
Corporation CPbc. 

State of California, USA Education Department of Education 

Ethos Airlines CPbc. State of California, USA Aviation & Airport 
Operation 

Department of 
Infrastructure 

Ethos Medicine and 
Pharmaceuticals 
Corporation CPbc. 

State of California, USA Pharmaceutical & Medical 
Supplies 

Department of Health and 
Welfare 

Ethos Constructions CPbc. 
Ltd. 

State of California, USA Transport and Contracting; 
Real Estate & Urban 
Development 

Department of 
Infrastructure 

Ethos Technologies CPbc.  State of California, USA Telecommunication Department of Homeland 
Security 

Maldives Ethos 
Corporation CPbc. Ltd. 

Republic of Maldives Business Development; 
General Trading 

Department of Economy 
and Trade 

Atoll City Ethos 
Incorporation CPbc.  

Republic of Maldives Business Development; 
General Trading 

Department of Economy 
and Trade 

UAE Ethos Corporation 
CPbc. ( تاراملإا سوثیإ ةكرش  
CPbc.) 

United Arab Emirates Business Development; 
General Trading 

Department of Economy 
and Trade 

 
 

5. With regard to the shares of the Ethos Group and its member companies: 

 (a) 50% of the shares of the Ethos Group, and 50% of the shares of each of its member 
companies, are transferred to the Continental Security Agency, in accordance with 
Article 34 (a) of Act Number 2/2026 (Public Bonds Companies Act); 

 (b) the Continental Security Agency is the principal shareholder of the Ethos Group and 
of each of its member companies, in accordance with Article 34 (b) of Act Number 
2/2026 (Public Bonds Companies Act); 

 (c) the rights and powers attached to the shares of the Continental Security Agency 
under Act Number 2/2026 (Public Bonds Companies Act) are transferred to the 
Continental Security Agency from the date this Order comes into force, and are 
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exercised by the Shares Representative of the company concerned under Article 39 
of Act Number 2/2026 (Public Bonds Companies Act); and 

 (d) the distribution of the remaining 50% of the shares of the Ethos Group, and of each 
of its member companies, is at the discretion of the company concerned, which shall 
notify the CSA Public Companies Authority of the holders of those shares under 
Article 35 (b) of Act Number 2/2026 (Public Bonds Companies Act). 

6. With regard to the Board of the Ethos Group: 

 (a) the Ethos Group may have a Chairperson, and this Order is the approval of the 
President of the Continental Security Agency for that purpose under Article 38 (a) 
of Act Number 2/2026 (Public Bonds Companies Act); 

 (b) the Board of the Ethos Group is appointed by the President of the Continental 
Security Agency, and the Ethos Group may not appoint its own Board under Article 
46 of Act Number 2/2026 (Public Bonds Companies Act); and 

 (c) the Board of Directors of the Ethos Group are the Chief Executive Officers of its 
member companies and other directors upon appointment. 

7. The following persons are appointed to the Board of the Ethos Group, with effect from the 
date this Order comes into force: 
 

Name  Position 

Enzo Hernandez, UFHMG., HPhD. Chairperson of the Group 

Jana Mohamed, UFMG., HPhD. Managing Director 

Zayner Manner, H.COL., PhD. Deputy Managing Director 

Mohamed Alvaraaz Naseem, PhD. Chief Executive Officer 

Hon. Carlos Robinson, PhD.  
Board Director; Chief Executive Officer of Ethos Education 
Corporation CPbc.  

Jason Harell Board Director; Chief Executive Officer of Ethos Airlines CPbc.  

Marie Wiles, MD., PhD., FACS., FUMBS. 
(Fellow of the American College of Surgeons; Fellow of the Universal Medical Board of Surgery) 

Board Director; Chief Executive Officer of Ethos Medicine and 
Pharmaceuticals Corporation CPbc.  

Ada Hicks 
Board Director; Chief Executive Officer of Ethos Constructions 
CPbc. Ltd.  

Catherine Gentry, PhD.  Board Director; Chief Executive Officer of Ethos Technologies CPbc. 

Uza. Fathimath Najla Ali, AG (RETD.) 
Board Director; Chief Executive Officer of Maldives Ethos 
Corporation CPbc. Ltd. 

Thauheed Mohamed, PhD.  
Board Director; Chief Executive Officer of Atoll City Ethos 
Incorporation CPbc.  

Her.E. Mawahib Sumaira Naifeh, PhD. 
Board Director; Chief Executive Officer of UAE Ethos Corporation 
CPbc. 

Ahmed Azlaan Shareef Board Director; Regional Operations  

Hawwa Noor Shareef Board Director; Policy Implementation 

Aminath Irma Binth Hussain Zahari Company Secretary 
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8. Until the President of the Continental Security Agency appoints the Boards of the member 
companies of the Ethos Group, the current directors of each member company remain in 
office and shall prepare the company for transition, in accordance with Article 47 of Act 
Number 2/2026 (Public Bonds Companies Act). 

9. The Ethos Group and each of its member companies shall apply to the CSA Public 
Companies Authority for a Public Bonds Company License under Article 28 of Act Number 
2/2026 (Public Bonds Companies Act). 

 
This Order was issued on 11 November 2026 at The President's Office, Washington, D.C. 

 

 

 
Dr. Enzo Hernandez 
President 


